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On Feb. 5, Venezuelan President Carlos Andres Perez announced that his government will promote
50% foreign investment in the petrochemical and steel derivative product industries. He reiterated
that basic industries, such as petroleum, steel, aluminum, bauxite, and gold, will not be privatized.
Perez continued by asserting that foreign investment will be accepted in secondary-level industries,
including petrochemicals and steel products, to ensure greater access to foreign markets. Next,
the president addressed Venezuela's petroleum "internationalization" program, emphasizing the
purchase of the Citgo refinery in the United States. The objective of the program, he reiterated, is to
guarantee Venezuelan competitiveness in world oil markets. (Basic data from Notimex, 02/05/90)
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